NudopmanmoHHbIN JOKYMEHT 00 ONIIHOHHOM J10T0BOpPeE

NubopmanmoHHbIi JOKYMEHT
OnuuoHHbINA 10T0BOP

HpeI[OCTaBJIHGTCH B COOTBCTCTBMHM C YCTAaHOBJICHHBIMHU Tpe6OBaHHHMH. He sBusercs
HH,HHBH,HyaHLHOﬁ HHBGCTHHHOHHOﬁ peKOMCHHaHHeﬁ 500048 PCKIaMHbBIM MaTCpHaJIOM.
I/IH(l)OpMaIII/IH MMPpUBCACHA IJI IOHMMAaHUA CYIICCTBCHHBIX XapPaKTCPHUCTHUK U PUCKOB OINIIHUOHHOT'O
JA0roBopa

ITO He BKJIAJX

Bbl Mo:keTe He TOJbLKO MOTEPATDL BCE€ YTO BJIOKUJIH, HO U B HEKOTOPLIX CJayvYasax
0CTAaThCA J0JI’KHbI

Cpeacrsa He 3acTpaxoBaHbl (He TApAaHTHPOBAHbI) FOCYAAPCTBOM
B ciyuae norepb KoMIeHcalii He MPeIyCMOTPEHO

HexoTopble oniuoHHbIE 10TOBOPHI MpeIHA3HAYEHbI 11 KBAJIU(PUIIUPOBAHHBIX
HHBECTOPOB. /115 HeKBaTU(UIIUPOBAHHBIX MHBECTOPOB 3aKJ/JII0YeHHE ONIMOHHBIX
JAOTOBOPOB JA0CTYIHO TOJbKO MPH MOJIOKUTEJIbHOM pe3y/ibTaTe TECTUPOBAHUS.

OcHoBHbBIE XAPAKTEPUCTUKHU ONIIIMOHHBIX T10IrOBOPOB:

OnuuoHHBIN J0roBOp (OIMIMOH) - 3TO JOTOBOP, KOTOPBIN JaeT MOKYMATEIo OMIMOHA TPAaBO KyIUTh
WIN TIPOJIaTh Oa3UCHBIN aKTUB 110 ONIPEeNICHHOH 1IeHe B Oy IyIieM, IpH 3TOM y ITPOAABIa ONMIHOHA

BO3HHUKACT BCTPCHUHAA 00513aHHOCTH UCITOJHHUTH TpC6OBaHI/I€ MMOKynaTcJiAd.

OnuuoHb! MOTYT 00paliaTbCs Ha OPraHU30BAHHBIX TOPrax WJIM 3aKI0YaTbcs Ha BHEOUPIKEBOM
PBIHKE, Pa3IM4aThCs 1O BUY, THUITY TOCTABKU, COCOO0Y MCIIOJHEHMS, CIIOCO0Y YIIaThl MPEMUH,

6aBI/ICHOMy AKTUBY U T.O.

OnmuoH MOXKeT TpeaycMaTpuBaTh MPaBO TMOKYNKH Oa3WCHOTO aKTHBa B OyAylIeM IO
YCTaHOBJICHHOM 1I€HE B OMPEENIEHHBIN CPOK («OIMLKUOH KOJUI»), WU MPaBo MPOJaxXu 0a3UCHOTO

aKTHBa B OyyIlleM MO YCTaHOBJIEHHOM IIEHE B ONPEENIEHHBIN CPOK («OIIIMOH IIYT).




OnmuoH MOXeT NpeaycMaTpuBaTh IMPaBO IOKyHaTells OIIMOHA UCIHOJHUTH OINIHWOH B
MPEyCMOTPEHHYIO ATy («E€BPOIEUCKHI ONIMOHY), 1100 B JIF000# 1eHb 10 OMpeAcIEHHON aTh

(«aMepUKaHCKUN OIIIUOHY).

[Tpemust MOKET yIUIaUUBATHCS €IUHOPA30BO IIPU MOKYIIKE ONIMOHA («IIPEMHUAJIBHBIN ONIIMOHY),
IIPU TOM JI0 UCTIOJTHEHHS OIIIMOHA TIO3ULIKS HE TIEPEOIIeHUBACTCS, U BApUAIIMOHHAs Mapka ( CyMMa
JNEHEXKHBIX CPEJICTB, KOTOPYIO OJIHA M3 CTOPOH OINIMOHHOTO JOroBopa 00si3aHa YIUIAYUBATh
JIpYroi CTOPOHE KaXK/bli IEHb B 3aBUCHMOCTH OT COOTHOLIEHUSI LIEHbI 3aKJIFOUEHUS ONLIMOHHOIO
JIOTOBOpa M €ro TEKYUIEH LieHbl) He nepeudnciseTcs. B ciyuae, eciu npeMus He yljiauuBaeTcs,
MPOUCXOIUT eKEAHEBHOE (MIEPUOIUYECKOE) EPEUNCIICHUE BAPHUAIIMIOHHON Map KK J10 UCTEUCHHS

CPOKa OMIIMOHA («Map>KUPYEMBIH OIIIOHY).

«ITocTaBouHEIE ONIIMOHBID» HNPEAINOJIararoT IOCTaBKY 0a3KMCHBIX aKTHBOB. HpI/I U CIIOJIHCHHNHU
«pacCueTHOTO OIIHWOoHa» JABUKCHUA 0a3nMCHOrO aKTHBa HE MpoucCxoanuT — BMCCTO 3TOIO
MNPOU3BOAUTCA IMEPCUHUCICHUC ACHCKHBIX CPCACTB MOKYHNATCIIO, €CJIM OIIINUMOH OKa3aliCia

NPUOBLIbHBIM.

ba3ucHBEIM aKTHBOM OInyOHa MOI'yT BBICTYIIaThb HICHHBIC 6YMaFI/I, AOT'0BOPELI, ABJIAIOIIHUECA
IMPOU3BOJHBIMUA (1)I/IHaHCOBBIMI/I HHCTPYMCHTAMHU, TOBAphbl, BaJlt0OTa U T.IH. O,I[HOBpeMeHHO Ha
OpTraHHU30BaHHBIX TOprax MOI'yT 06pau1aTLc;1 HCCKOJIBKO OIINHUOHHBIX J0rOBOPOB Ha OJHUH

0a3UCHBIN aKTUB C Pa3sHbIMU CPOKaAMU HUCITIOJTHCHUA.

B cnyuae, ecnu onimoH odparaercs Ha OpraHu30BaHHBIX TOprax, YCJIOBUS ONIIMOHHOTO J0TOBOpa
yKa3aHbl B crlienu(UKalMKU, KOTOpas pa3Mellaercs Ha caiite Oupxku. B cimydae 3axmroueHust

BHEOUP)KEBOT'O OMIIMOHA BCE YCIOBUS YKa3bIBAIOTCS B JJOTOBOPE.
OcCHOBHBIE PUCKH:
PuIHOYHBIN pHUCK

JloXo161 ”THBECTOPOB B OIIIMOHKI 3aBUCSAT OT IIEHBI (3HAYCHHST) 0a3MCHOTO aKTUBA, KOTOPAst MOXKET
KaK pacTH, TaK M CHUXKAThCS, U €€ JIMHAMHUKa B MPOIUIOM HE O3HAYaeT TaKOH ke JTUHAMUKHU B
Oynymem. CyIliecTByeT pUCK TOTO, MMOKYyTas ONIMOH Bbl moTepsieTe Bce BIOKEHHBIE CPEICTBA, a
B cllydae, eclid Bbl BbICTymaeTe mpoJaBlioM OIMIIMOHA, Bl MOXeTe MoTepsTh HE TOJIBKO BCE, YTO

BIIOXKHJIN, HO M OCTaThCS JOJIKHBI OPOKeEpY.

Puck simkBuaHocTu. OTCYTCTBYET rapaHTHs JIMKBUIHOCTH OMIIMOHA B JIF000I1 MOMEHT BPEMEHHU.
B cnyuae, ecnu onmuoH oOpamiaercs Ha OpraHM30BaHHBIX TOPrax, JUKBUIHOCTH 3aBUCHUT OT

CIIpOCa 1 NMPCAJIOKCHUS Ha PBIHKE. Puck 1UKBUIHOCTH MMPOSABJIACTCA B CHUKCHUU BO3MOKHOCTU




COBEPIINUTH CIIETKY C OMIIMOHOM, B TOM YHCIIC 3aKPBITh IMO3HUIMIO 110 HEOOXOAUMOH IIEHE M3-3a

CHHMIXCHUA CIIPOCa HA HETO.

[To3unus Mo ONIMOHHOMY JOTOBOPY, OTKPBITAsi HA BHEOMPKEBOM PBIHKE, MOKET OBITh 3aKphITa
TOJILKO Ha BHEOMPKEBOM phIHKE. CyIIECTBYET PUCK TOTO, YTO BBl HE CMOXKeTe 3aKPhITh MO3HIINIO
[0 ONIMOHHOMY JOrOBOpY, 3aKJIIOYEHHOMY Ha BHEOMP)KEBOM DBIHKE, /10 MCTEYEHHUS CpOKa

OIIOKMOHA.

Puck ucnosib30BaHusi (PUHAHCOBOrO MJe4a. Yacto Uit TOro, 4ToObl OTKPBITH MO3UIHUIO TI0
ONMIIMOHHOMY J0Or'0BOpPY, Bam HCO6XOZ[I/IMO HUMCTb TOJIBKO 4YaCTb CTOMMOCTH JOTOBOpa
(rapanTHiiHOE OOecrieueHue), a He BCI0 CyMMY HenaukoM. [Ipu aTom Bo3HHKaeT «3¢d ekt rieday,
KOTOPBIH YBEIMYMBACT KaK MOTCHIUAIBHBIN J0XO0J, TaK M BO3MOXHbIE YObITKH. KimpuHroBas
opraHu3anusi U OpOKEphl JOJDKHBI YIPABIATh PHUCKAMH M B HEKOTOPBIX CIydYasX BBHIY
HEOJaronpHusTHBIX PBIHOYHBIX KOJIGOAHWH MOTYT TOTpeOOBaTh BHECTH JIOTIOJHUTEIILHBIC
JICHE)KHBIE CPEJICTBA U CHENaTh 3TO B KOPOTKOE BpPEMs, a B CIIydae HEHUCIIOIHEHHS TpeOOBaHUS
OpoKep UMeeT MPaBO MPUHYIUTEIBHO 3aKPBITh MO3UIUIO TI0 OMIHOoHY. OO YOBITOK, KOTOPBII
Bbl MOxeTe TIOHECTH B pe3ysbTaTe ONepaunuil ¢ ONMIMOHAMHU, MOXET 3HAYHUTEIHLHO MPEBBICUTD

CYMMY BJIOKCHHBIX CPEACTB.

Puck nu3meHeHnnst pazmepa rapaHTuiiHOro odecnedenusi. B nepuos yaep:xanusi Ho3uuu 1o
OHMp>KeBOMY OIMIIMOHHOMY KOHTPAKTy MOKET IMPOU30MTH NEPECcUeT rapaHTHIHOTO 0OecredeHus,
Y OHO MOYKET 3HAUUTEIbHO YBEIIMUUTHCS, YTO 3aCTaBUT Bariero 6pokepa norpedboBaTh BHECTH
JIOTIOJTHUTEIIbHBIE JACHEKHBIE CPEJICTBA AJIs1 COXPAHEHHUS ITO3ULIMH U CIIENATh 3TO B KOPOTKOE
BpeMs. MI3MeHeHne rapaHTHIHOTO 00ecrieueHus] MOXKET OCYLIECTBIATHCS KaK B TEUEHUE

TOPrOBOM CECCUU, TaK U BHE TOPTOBOW CECCHH.

Puck npuHyIMTeJBbHOr0 3aKpBITHSA NMO3MUMU. B ciyuae, ecnm Bamux JEHEXKHBIX CPENCTB,
UMEIOLINXCSA B PACTIOPSDKEHUN OpoKepa MpH 3aKIIOYEHUH OMpKEBOTO ONLMOHHOIO KOHTPAKTa,
HEJ0CTAaTOYHO JJIsi FapaHTUHHOro oOecnevyeHus WM YIUIaThl BapHallMOHHOM Mapu, Opokep
UMeeT MPaBO MPUHYAUTEIBHO, TO €cTh Oe3 Baiero cornacus, 3aKpbITh MO3UIMIO 110 OUPKEBOMY
ONIMOHHOMY KOHTPAKTY. 3aKphITHE MO3ULMH IPOUCXOAUT IO TEKYIIUM LIEHaM, KOTOPbIE MOTYT
OBITH HEBBITOAHBI /U1 Bac u mpuBecTH K BO3HUKHOBEHUIO y Bac yObpITKOB. BBl MOXeTe moHecTH
3HAYUTENIbHbIE YOBITKH, HECMOTPS Ha TO, YTO MOCJIE 3TOr0 U3MEHEHHUE LIeHbl 0a3UCHOT0 aKTHBA
MOXET MPUHATH OJaronpusTHoe A Bac Hanpasnenue u Bel momyunnu Obl 10x0, eciu Obl Baia

IIO3UIIMA HE ObL1a MNPUHYAUTCIILHO 3aKpPhbITA.

Komuccun




[Tpu cnenkax ¢ onuMoOHaMu Ha OMpIKe B3MMaeTCsl KOMUCCHSA OpoKepa 3a OTKPBITHE M 3aKpbITHE
MO3HIINH, TAK)KE MOTYT B3UMAaThCS OTHENIbHAs KOMHCCUSI OpOKepa 3a MCTIOJTHEHUE OMIIHOHHOTO
JI0TOBOpa, OMpiKeBasi M KIMPUHTOBasi KoMuccuu. Pa3mepsl Bcex Tapu(oB MOXKHO HAlTH Ha caiiTe

Opokepa, KIIMPUHTOBOW OpraHU3aIiu U OUPKH.
7Kano0Obl 1 npeasioKeHust

Kano6el u nmpemnoxenus Bel MojkeTe HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpEryJIUpPyEeMYI0 OpraHu3aluio B cepe GUHAHCOBOrO PHIHKA, WJIEHOM KOTOPOHM SIBISETCS

Takoi Opokep, wiu B bank Poccun.




